Good ﬂmm CI"UGG*),

institution whnmpodmﬁ}'mlm

: hwealreadytettmdm_

are feared to continue leaving
soon, although very qumhv‘
when they could. 5
Private bankers, who have
noted the sllaﬂt exodus,

wonder how much more 4
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‘ . hgmloml bankers are
reportedly leaving UCPB not
because of lack of talent or
inadequate compensation but
because of the inadequacy of
the number of those who want
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‘ These nominees number 10
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into financial ruin.

Against this distinguished
line of gentlemen and a
women, most of whom claim
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Two foundations established
in the country have received
media attention, with both
alleged to have links tn_twn
Philippine presidents, one of
~whom is in jail: The Erap

{ | Muslim Youth Foundation
' the documents appear to be

(EMYF), by government.
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money laundering front of

deposed ?reﬂden: Joseph

Estrada, and the Lualhati

F‘oundatlun, also

“alleged by a senator
b
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But where no withdrmal
activity is noted in the EMYF,
the Lualhati Foundation has
been discovered not only to

~accept political contributions
for Gloria Macapagal-Arroyo’s
cmdbdwr’but has even been

‘to have had some

s in the millions diverted
to the Jose Pidal accounts of
which Ignacio Arroyo, the
Pm.tident‘s hmﬂlar-!n-hm has
elahned ownership.
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In both cases, the claim
is that funds deposited in the
foundations are private funds,
‘Both the First Gentleman and
Mr. Estrada say the
foundations are not theirs.

In the case of the EMYF,

in order, with the foundation
then run by professionals. Its,
trustee chairman was George
Go. the chairman of the
Equitable PCl Bank
(EPCIB) where the
foundation's funds
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 Estrada, Edward Serapio; and

a board of trustees composed
of respected University of the
Philippines academics.

The EMYF was established
to provide graduate and post-
graduate scholarships to
qualified and deserving
Moslems and the process was
already started but stopped
when the Arroyo government.
charged Mr. Estrada with
plunder, with allegations that
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